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Richest Man in the World Loses $11 Billion of His

Wealth in One Day
Bernard Arnault, the richest man in the world,
lost $11.2 billion of his fortune in one day,
due to fears that the US economy will dampen
demand for luxury goods.
The founder of LVMH, whose brands include
Louis Vuitton, Christian Dior, and many other
luxury goods, swelled for most of 2023 as
shares of European luxury companies soared.
But with the approaching date of running out
of US federal funds, and the failure to reach a final agreement
regarding the debt ceiling, stocks fell and consumed a large part
of the “Arnault” gains, as “LVMH” shares fell by 5 percent in
Paris, which is the largest decline in the share in more than a year.
Amid a broader downturn that wiped out about $30 billion from
the European luxury sector.
Source (Al-Arabiya.net Website, Edited)

"Apple" Announces a Multi-Billion Dollar Deal to
Develop this Technology

Phone maker Apple has signed a new multi-
billion dollar deal with Broadcom to develop !
5G radio frequency components in the United pS&ak
States.

In this context, Apple CEO Tim Cook
confirmed that we will make commitments

that harness the ingenuity, creativity
and innovative spirit in the American
manufacturing sector, pointing out that

the fifth generation radio frequency components that will be
developed by Broadcom will include FBAR filters. and other
wireless communication components.

Apple announced that its deal is part of its 2021 commitment
to invest $430 billion in the US economy. This announcement
is added to Broadcom's 2020 statements, when the company
indicated at the time that it would sell $15 billion in wireless
components to Apple.

Source (Al-Arabiya.net Website, Edited)

"TikTok" will give America Access to its Source
Code and algorithms...for this Reason!
"TikTok" will soon grant "Oracle", the
US company, access to the short-video
platform'’s source code, algorithm, and content
moderation materials as part of efforts to
mitigate national security concerns about the
app.
"Oracle" will also begin monitoring the
controlled gateways that allow data in and
out of the secure environment it has set up
on servers hosting data from TikTok users in the United States.
This comes as part of TikTok's "Project Texas" project, a plan to
cordon off US users' data and allow its technology to be reviewed
by partners such as Oracle to assess security risks.
Source (Al-Arabiya.net Website, Edited)

alailll Aiggull Apill
UAC DAILY MONITOR

aalg poy JU5 aigyi o jliga jlulg 11 pursy pllell g Joy il M

‘)\:\Lﬁ 11.2 c(dbd\ @ d;‘) u’_trj c‘,.'\j A‘)U‘)e )u;
O e Cislaa s caaly as (A A e Y0
el el ey g (Spaed) LB
Al

dein JSLVMH" 3555 Gange B9 Caedoaly
s"l,ga OL_ﬁmf)S“) 6“0)3:15 L_SJX” Al 3.3)@\ Lldle
2 2023 e abiead 5al aludl (go aal) layis
STy Ay ) Bl Al agud el g lis))
GSle QY deagill prey ASuaY) Adhadll Jlsa¥) M Gl 8 e
il e e 1S s iy agas) Camal i ¢l il (a grady
eali A ST s Gl 8 A 8 5 duy 'LVMH' agud cacaiil 3)
V53 0l 30 Jlsn sne M (ol sl gl o ple n ST agudl
crsd) Bl g L
(il Al ghga) jauadl

..“....." ﬂ‘)ﬂ thil Cllj].lg;]l l:IIJL!.I.n..I e L.jIC ‘st:i "LLIi“ .

R, o i e U ) s A

A 05l e pslail "a oS e il sal) ke
| i) S 5 56 pualall Jiall <L
| U0 A bl G BT ) 13 by
B Yl Achll as Ll ek Wl (S o
§ Y S il g U 8 s Sall
Cualall Jaal) pa KLU 2353 il oo Jadii 4
Juail cliay 'FBAR' Shh e claiipe (asSagyd byshin )
Al Sy
430 Slaals 2021 alad Laliill o i gihia O oo "l clels
Glagpat ) Sley) 13 Galias Sl olady) 4 Vs Ll
Dhle 15 gtias Wl ) Lin 35580 sl Gun 2020 plad "asS05 54
SO ) AL il Kl e Y
(Cipais (i Appall alige) juaall

jangll agd LI Jengll @ lpgl aigiw "olgi el

Il 13al .. Lailigjjlgag
G Al I iS58 Tod g dE
e Aaldll dua)lsally rad) 2 ) dsasl
O oS Gginall e LAY dsag 68 puall) ila sl
ol asill ) Caglae e il Al ageal)
Gkl
Wald)) cllgll 48l 4 Lead 'Oracle” faaw WS
351 Al e Sl 7oy IRy peand lly B850
[ERECNORPC EP [ HISE b PR PRSP - g
Gigpmal) i el gyt o aS eelly o sassd) il S "y o
bl (S (ppeaiiadl ilily skl Al g8 ¢Project Texas' auly
A Hhlidl il "Oracle’ Jie ¢S5 8 (e i daalye
(s e Auall aBsa) juaal



"Central Bank of Egypt': 88% Financing Gap in

Africa to Face Climate Change
The Governor of the Central Bank of Egypt,
Hassan Abdullah, revealed that the financing
gap in the African continent to confront
climate change reaches 88 percent.
In a speech during the opening of the annual
meetings of the African Development
Bank, in Sharm EI-Sheikh, Abdullah said
that in 2020, the volume of domestic and
international financial flows allocated to
confronting climate change in the African continent amounted to
only about $30 billion, which does not exceed 12 percent percent
of the volume of funding required, which reflects the size of the
financing gap faced by the countries of the continent in this field.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

The Digital Economy Situation Does Not Match the

Capabilities of the Arab World
The Secretary-General of the League of Arab

States, Ahmed Aboul Gheit, considered that
"the situation of the digital economy in the
Arab world is not commensurate with the
size of the capabilities and opportunities that
it provides, as the Arab world has enormous
potential that will enhance the share of the
digital economy in the gross product.”
During his speech at the opening of the Digital
Economy Conference and Exhibition "Seamless Middle East
2023", Aboul Gheit noted "the World Bank report issued last year,
which confirmed that the full digitization of the Arab economy
can raise per capita gross domestic product by no less than 4.6
percent." 100 over the next thirty years,” stressing “the close link
between Arab national security and development efforts, in order
to preserve the Arab structure and achieve integration among its
components.”

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Dollar Continues to Rise Amid Stable Gold Prices

The dollar is hovering near the highest level in two months, amid
investors' appetite for the currency, which represents a safe haven,
in light of the continued faltering talks on the debt ceiling in the
United States.

And US Treasury Secretary Janet Yellen warns that the federal
government may not have enough money to pay all its obligations
by June 1.

Gold fell 0.1 percent in spot transactions, to $1973.38 an ounce,
while US gold futures settled at $1975.90.

Source (Alkhaleej Emirati Newspaper, Edited)
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International Monetary Fund Rules Out a Recession in
the British Economy in 2023
The International Monetary Fund has ruled
out that the British economy will fall into |
recession this year by adjusting its assessments
it published last month, but warned at the '
same time that the outlook remains weak.
The fund expects the country's gross domestic
product to grow by 0.4 percent, revealing 3lS caial) & 0.4 4 1 DL L;LQY\

that the decline in energy prices is among the [ ln <) ey cala Jalgall paa (e A e
factors behind this. ; : ’ LY e
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Iraq is Developing its Oil Facilities on the Gulf to

Increase Exports paunill Al auall Gle Ahaill addlyg jghi Ghs!!

The Iraqi government is making efforts to | RECE. 1l e Sall Tag
improve the performance and resources of . Vs el o Jx?* ) {’J_ }SA =
the old traditional ports in the south of the lein (e Skl g @ Aaadl) dpaalail) ¢ sl
country, including the port of Khor al-Amaya, —— ; ) e T s Ol ey agdan llls Al Hea el

which will see the construction of a new
pipeline to pump crude to global markets.

Oil Minister Hayan Abdul-Ghani confirmed
that Iraq plans to implement the third marine
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The pipeline is supposed to be built at Khor al-Amaya, close tothe 5, 1 (i oo il el Ha 8o }_éy\ oLt ay OT i
much larger Basra seaport, which has many berths and mooring T ol - T P i
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Source (Al-Arab Newspaper of London, Edited) (= daall) qad) laga.m) Jdaall
NEOM Intends to Build a Giant Plant to Produce

Green Hydrogen
Plans for the Saudi NEOM project gained
new momentum by announcing the first steps
to construct a new huge facility for producing
green hydrogen in an environmentally friendly [
manner, after this promising field began &5
to take part in the government's attention. gk
The NEOM Green Hydrogen Company ‘s
concluded financial documents with a group
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100 Countries Participate in the Qatar Economic

Forum
The founder of Bloomberg Media Group, Michael Bloomberg,
stressed the importance of the Qatar Economic Forum in proposing
solutions to all the challenges facing the global economy and the
stage of "exceptional change" it is currently witnessing.
In his speech during the opening session of the Qatar Economic
Forum in its third session, he referred to the participation of more
than 100 countries in the activities of the third edition of the
forum, which is titled "A New Story of World Growth", including
heads of state and government, especially from countries of the
South, and hundreds of Business leaders, innovators, and globally
influential companies, based on the enormity of this participation,
are expected to be held annually. He noted the importance of
dialogue and discussion sessions within the forum, and their role
in consolidating and strengthening joint action between decision
makers in the public and private sectors, which leads to overcoming
these challenges.
Source (Al-Raya Qatari Newspaper, Edited)
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